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1DJDDMLZDQDDQJ�
*HQDZHQGDQJLJ�����������
$QLVKLQDDEHPRZLQ 

0LVVLRQ�6WDWHPHQW�� 
 
1DJDDMLZDQDDQJ�JHPDD� 
%DSDVKNRPLQLWLJRQJ�$QLVKLQDDEHJ��
KRQRU�RXU�LGHQWLW\�E\�SUHVHUYLQJ�DQG� 
UHYLWDOL]LQJ�$QLVKLQDDEHPRZLQ�JLYHQ�WR�
XV�E\�RXU�FUHDWRU��:H�WDNH� 
UHVSRQVLELOLW\�IRU�RXU�IXWXUH�E\� 
SURYLGLQJ�ODQJXDJH�OHDUQLQJ�DQG� 
WHDFKLQJ�RSSRUWXQLWLHV�XQGHU�WKH� 
JXLGDQFH�DQG�XPEUHOOD�RI�WKH�)RQG�GX�
/DF�/DQJXDJH�3URJUDP�IRU�WKH�QH[W� 
VHYHQ�JHQHUDWLRQV� 



'LLQGLLQVL�ZDJ�—%OXHMD\�V� ��%H]KLJ 

¨ 2]KDDZDVKNL]L�DZH�������������
GLLQGLLQVL� 

¨ 1LL]KRRJDDGH�JD\H� 
¨ 2QLQJZLLJDQDD� 
¨ 0DQLGRRQVDQ�RGDPZDDQ 

¨ 7KH�EOXHMD\�LV�EOXH� 
 
¨ +H�VKH�KDV�WZR�OHJV� 
¨ +H�VKH�KDV�ZLQJV� 
¨ +H�VKH�HDWV�LQVHFWV� 



 %DDSDDVH�J��—�:RRGSHFNHU�V� ��1LL]K 

¨ 1LLVKWDQD�GDVLQJ�RJDVKNLWRRQ�
DZH�EDDSDDVH������������������������������
ML-EDSDMLLVKND¶LJHG����������������
HQGDVR-ELLGLED¶LJDDQV��� 

¨ :HQGD-JLQRRGHQDQLZH�DZH�
EDDSDDVH�ML-JDVKNLWRRG����������
ML-DPZDDG�LQLZHQ����
PDQLGRRQVDQ�LPDD�������������������������������������
QDDZDDWLJ� 

¨ $�ZRRGSHFNHU�FDQ�SHFN�XS�
WR����WLPHV�SHU�VHFRQG� 

 
 
¨ $�ZRRGSHFNHU�KDV�D�YHU\�
ORQJ�WRQJXH�LQ�RUGHU�WR�HDW�
WKH�LQVHFWV�LQ�WKH�FHQWHU�RI�
WKH�WUHH� 

���0HPH�ZDJ�—:RRGSHFNHU�V� 



*LMLJLMLJDDQHVKLLQK�\DJ�—&KLFNDGHH�V� 

��1LVZL 

¨ 2PDD�ELERRQLVKL�DZH�����������������������
JLMLJLMLJDDQHVKLLQK� 

¨ :LLVLQLZLQ�DVDQMLJR�DZH�����
JLMLJLMLJDDQHVKLLQK� 

¨ :DGLVZDDQLNH�DZH��������������
JLMLJLMLJDDQHVKLLQK�LPDD�����������
JDD-WD]KL-EDMLLVKND¶LJHQLG���
LQLZHQ�EDDSDDVHZDQ� 

¨ 7KH�FKLFNDGHH�VWD\V�IRU�WKH�
ZLQWHU� 

¨ 7KH�FKLFNDGHH�VWRUHV�IRRG� 
 
¨ 7KH�FKLFNDGHH�QHVWV�LQ�WKH�
KROHV�PDGH�E\�ZRRGSHFNHUV� 



2SLFKL�ZDJ�—5RELQ�V� ��1LLZLQ 

¨ 7KH�URELQ�KDV�D�UHG��������
VWRPDFK� 

¨ 7KH�URELQ�LV�EURZQ�DQG�JUH\� 
 
¨ 7KH�URELQ¶V�HJJV�DUH�EOXH 
 

¨ 0LVNRMLL]L�DZH�RSLFKL� 
 
¨ 2]DDZL]L�PLLQDZDD����������
ZDDELMLL\DDQ]R�DZH�RSLFKL� 

¨ 2]KDDZDVKNZDDQLZDQ��������
LQLZHQ�RZDDZDQRRQ�DZH�
RSLFKL� 

 



*LLVKNLPDQLVLL�ZDJ�—.LQJELUG�V� ��1DDQDQ 

¨ *L]KDDGLJH��LPDD�����
ZDGLVZDDQLQJ�DZH�������������
JLLVKNLPDQLVLL� 

¨ %DDVKNDDNZH¶DP���������������
DQL-]LLJZDQLQLJ�DZH���������
JLLVKNLPDQLVLL� 

¨ 0DNDGHZL]L��ZDDELMLL\DDQ]R��
ZDDELVKNL]L�PLLQDZDD�EDQJLL�
PLVNRQGLEH�DZH���������������
JLLVKNLPDQLVLL 

¨ .LQJELUG�JXDUGV�WKHLU�QHVW� 
 
 
¨ .LQJELUG�KDWFKHV�LQ�WKH�
VSULQJWLPH� 

 
¨ .LQJELUG�LV�EODFN��JUH\��
ZKLWH�DQG�KDV�D�OLWWOH�UHG�RQ�
KLV�KHU�KHDG� 

 



0DDQJ�ZDJ�–�/RRQ�V� ��1LQJRGZDDVZL 

¨ 1LWDD-JRRJLLZDJ�LQJLZHJ�
PDDQJZDJ� 

¨ *DDZLLQ�GDVK�DDSLML�����������
QLWDD-ELPRVHVLLZDJ�LQJLZHJ��
PDDQJZDJ� 

¨ $D\DDQMLVKNLLQ]KLJZH�������
DQL-DDQGDNLZDQLQLJ�DZH�
PDDQJ� 

¨ 7KH�ORRQV�DUH�JRRG�DW�GLYLQJ� 
 
¨ 7KH�ORRQV�KRZHYHU��DUH�QRW�
JRRG�DW�ZDONLQJ� 

 
¨ 7KH�ORRQ�FKDQJHV�KLV�H\HV�
GXULQJ�VHDVRQDO�FKDQJHV� 



,QLQLVKLE�DJ�—0DOODUG�V� ��1LL]KZDDVZL 

¨ *HJDD�JDEH-JLL]KLN�LPDD�
QLELNDDQJ�EDEDD-D\DD�DZH�
LQLQLVKLE� 

¨ 1LL]KLQJ�������������������������������
HQGDVR-NLQRRQRZLQ���������
DDQMLJZDQHZDJ�LQJLZHJ����
LQLQLVKLEDJ� 

¨ =D]DJDPR]LGH�DZH������������
LQLQLVKLE� 

¨ 7KH�PDOODUG�VSHQGV�PRVW�RI�
KLV�GD\�LQ�WKH�ZDWHU� 

 
¨ 7KH�PDOODUGV�FKDQJH�WKHLU�
IHDWKHUV�WZLFH�SHU�\HDU� 

 
 
¨ 7KH�PDOODUG�KDV�D�ZHEEHG�
IRRW� 



��,VKZDDVZL ���������1HQRRNDDVL�ZDJ�—+XPPLQJELUG�V� 

¨ :LLQHWDZDD�QHQRRNDDVLZDJ�
JHVKNLWRRZDDG���������������������������
ML-D]KHVHZDDG� 

¨ *DDZLLQ�JDQDJH��������������
ELLMLPDDQMLJHVLLZDJ�LQJLZHJ��������������������
QHQRRNDDVLZDJ� 

¨ (QGD-JLQRRGHQDQLZH�DZH��
QHQRRNDDVL� 

¨ +XPPLQJELUGV�DUH�WKH�RQO\�
RQHV�DEOH�WR�IO\�EDFNZDUGV� 

 
¨ 7KH�KXPPLQJELUGV�DUH�XQDEOH�
WR�VPHOO�DQ\WKLQJ� 

 
¨ 7KH�KXPPLQJELUG�KDV�D�YHU\�
ORQJ�WRQJXH� 



���0LVNRELQHVKLLQK�\DJ�—&DUGLQDO�V� ��=KDDQJDVZL 

¨ %H]KLJ�HWD�JRGDN�R]DDJL¶DDQ���
HNR-ELPDDGL]LQJ�DZH�������
PLVNRELQHVKLLQK� 

¨ $\DDSLL�JR�EDSDVKNRQ�
GLEHZDJ�LQJLZHJ������������������
PLVNRELQHVKLLZDJ� 

¨ 7KH�FDUGLQDO�RQO\�ORYHV�RQH�
RWKHU�IRU�WKHLU�HQWLUH�OLYHV� 

 
¨ 6RPHWLPHV�WKH�FDUGLQDOV�DUH�
EDOG� 



$DQGHJ�ZDJ�—&URZ�V� ���0LGDDVZL 

¨ $\DDSLL�JR�REDPL¶DDQ�LQLZHQ�
RVKLLPH\DQ�DZH�DDQGHJ� 

¨ 2NR-PDDZDQML¶LGLP�DSLL�������
QLERG�EH]KLJ�DDQGHJ� 

¨ *LGDD-PLQMLPHQLPLJ�LQDNH�
H]KL-QDDJR]L\DQ�DZH�DDQGHJ� 

¨ 6RPHWLPHV�WKH�FURZ�UDLVHV�
KLV�KHU�\RXQJ�VLEOLQJV� 

¨ 7KHUH�LV�D�ODUJH�JDWKHULQJ�RI�
FURZV�ZKHQ�RQH�RI�WKHP�GLH� 

¨ 7KH�FURZ�LV�DEOH�WR�UHPHPEHU�
WKH�ZD\�\RX�ORRN� 



$MLMDDN�ZDJ�—&UDQH�V� ���$VKL-%H]KLJ 

¨ 1DEDQHJDDGH-JDDEDZLJZDDPR�
DZH�DMLMDDN� 

¨ $DQGDQMLJHZDJ���������������������������
HQGDVR-DDQGDNLZDQLQLJ�����������
LQJLZHJ�DMLMDDNZDJ� 

¨ 2JLPDDZL�DZH�DMLMDDN� 

¨ 7KH�FUDQH�VOHHSV�VWDQGLQJ�
RQ�RQH�OHJ� 

¨ 7KH�FUDQHV�FKDQJH�WKHLU����
GLHWV�ZLWK�WKH�FKDQJLQJ���
VHDVRQV��� 

¨ 7KH�FUDQH�LV�D�OHDGHU� 



���$VKL-1LL]K 

$DQGDQMLJH 
$DQGDNLZDQ 
$DQGHJ�ZDJ� 
$DQMLJZDQH 

$DSLML 
$D\DDQMLVKNLLQ]KLJZH 

$PZ 
$QL- 

$VDQMLJR 
$ZH 

$\DDSLL 
$]KHVH 

%DDSDDVH�J� 
%DDVZKNDDNZH¶DP 

%DEDD-D\DD 
%DPL¶ 
%DQJLL 

%DSDMLLVKND¶LJH 
%DSDVKNRQGLEH 

%H]KLJ 
%LERRQLVKL 

%LLGLED¶LJDDQV 
%LLMLPDDQMLJH 

%LPDDGL]L 
%LPRVH 

'DD- 
'DVK 

'DVLQJ 
'D]KL- 

'LLQGLLVL�ZDJ� 
(NR- 
(QGD- 

(QGDVR- 
(WD 

*DD- 
 

*DDZLLQ 
*DEH- 

*DQDJH 
 

�YDL��+H�VKH�FKDQJHV�WKHLU�GLHW 
�YLL��7KHUH�LV�D�VHDVRQDO�FKDQJH 
�QD��&URZ�V� 
�YDL��+H�VKH�FKDQJHV�IHDWKHUV 
�SF��5HDOO\��YHU\�PXFK�VR 
�YDL��+H�VKH�FKDQJHV�FRORU�LQ�ERWK�H\HV 
�YWD��(DWK�KLP�KHU���SURQRXQFHG�DPR� 
�SY���LQ�SURJUHVV 
�YDL��+H�VKH�VWRUHV�WKLQJV 
�SF��7KDW�DQLPDWH�REMHFW 
�SF��6RPHWLPHV��IURP�WLPH�WR�WLPH 
�YDL��+H�VKH�LV�IO\LQJ�EDFNZDUG 
�QD��:RRGSHFNHU�V� 
�YDL��+H�VKH�KDWFKHV 
�YDL��+H�VKH�LV�DURXQG 
�YWD��7HQG�WR�KLV�KHU�QHHGV 
�SF��$�OLWWOH�ELW 
�YDL��+H�VKH�SHFNV�UHSHDWHGO\ 
�YDL��+H�VKH�LV�EDOG 
�QP��2QH 
�YDL��+H�VKH�VSHQGV�WKH�ZLQWHU�VS 
�DGY�QXP��VHFRQG�VHFRQGV��WLPH� 
�YDL��+H�VKH�VPHOOV�WKLQJV 
�YDL��+H�VKH�LV�DOLYH 
�YDL��+H�VKH�ZDONV�DORQJ 
�SY���&RXOG��VKRXOG��ZRXOG 
�SF��+RZHYHU 
�SF��6R�PDQ\�WLPHV 
�SY���,Q�D�FHUWDLQ�SODFH 
�QD��%OXHMD\�V� 
�SY���)RU�DV�ORQJ�DV 
�SY���5HDOO\��YHU\�PXFK�VR��DOVR�ZHQGD-� 
�SY���(YHU\��HDFK�DQG�HYHU\ 
�SF��2QO\ 
�SY���&KDQJHG�IRUP�RI�JLL-��DIWHU�������������� 
����������QRPLQDOL]HU 
�SF��1R��QRW 
�SY���$OO��WKH�ZKROH�H[WHQW�RI 
�SF��,Q�WKH�OHDVW 

$DQLNDQRRWDDELL¶LJHZLQ��*ORVVDU\� 



���$VKL-1LVZL 

$DQLNDQRRWDDELL¶LJHZLQ��*ORVVDU\� 
*DVKNLWRRQ 

*D\H 
*HJDD 

*LLVKNLPDQLVLL�J� 
*LL]KLN 

*LMLJLMLJDDQHVKLLQK�\DJ� 
*LQRRGHQDQLZH 

*L]KDDGLJH 
*R 

*RGDN 
*RRJLL 
,PDD 
,QDNH 

,QJLZHJ 
,QLQLVKLE�DJ� 

,QLZHQ 
 

,]KL-QDDJR]L 
-L- 

.LQRRQRZLQ 
0DDQJ�ZDJ� 
0DNDGHZL]L 

0DQLGRRQV�DJ� 
0HPH�J� 
0LLQDZDD 

0LQMLPHQLP 
0LVNRMLL]L 

0LVNRQGLEH 
1DEDQHJDDEH-JDDEDZLQJZDDPR 

1DDZDDWLJ 
1HQRRNDDVL�ZDJ� 

1LELNDDQJ 
1LER 

1LLVKWDQD 
1LL]KLQJ 

1LL]KRRJDDGH 
1LWDD- 

2JLPDDZL 

�YWL���%H�DEOH�WR�GR 
�SF��$OVR 
�SF��$OPRVW 
�QD��.LQJILVKHU�V� 
�SF��'D\ 
�QD��&KLFNDGHH�V� 
�YDL��+H�VKH�KDV�D�ORQJ�WRQJXH 
�YDL��+H�VKH�JXDUGV 
�SF��HPSKDWLF 
�SF��WKH�RWKHU�RQH��WKH�RWKHUV 
�YDL��+H�VKH�GLYHV 
�SF��7KHUH 
�SF��,Q�WKH�GLUHFWLRQ�RI 
�SF��7KRVH�DQLPDWH�REMHFWV 
�QD��0DOODUG�V� 
�SF��7KRVH�LQDQLPDWH�REMHFWV��REYLDWH�IRU� 
���������WK�SHUVRQ� 
�YDL��+H�VKH�DSSHDUV�D�FHUWDLQ�ZD\ 
�SY���6R�WKDW��LQ�RUGHU�WR��LI 
�SF��<HDU 
�QD��/RRQ�V� 
�YDL��+H�VKH�LV�EODFN 
�QD��,QVHFW 
�QD��:RRGSHFNHU�V� 
�SF��$QG 
�YWD��5HPHPEHU�KLP�KHU� 
�YDL��+H�VKH�KDV�D�UHG�VWRPDFK 
�YDL��+H�VKH�KDV�D�UHG�KHDG���UHG�KDLUV 
�YDL��+H�VKH�VOHHSV�VWDQGLQJ�RQ�RQH�OHJ 
�SF��,Q�WKH�PLGGOH�RI�D�WUHH 
�QD��+XPPLQJELUG�V� 
�SF��$W���WR���IURP���LQ�WKH�ZDWHU 
�YDL��+H�VKH�GLHV 
�QP��7ZHQW\ 
�SF��6HFRQG��WZR�WLPHV 
�YDL��+H�VKH�KDV�WZR�OHJV 
�SY���NQRZ�KRZ�WR��OLNH�WR 
�YDL��+H�VKH�LV�D�OHDGHU 



$DQLNDQRRWDDELL¶LJHZLQ��*ORVVDU\� 
2NR-PDDZDQML¶LGLP 

2QLQJZLLJDQDD 
2SLFKL�ZDJ� 
2VKLLPH\DQ 

2]DDZL]L 
2]KDDZDVKNL]L 

2]KDDZDVKNZDD 
:DDELMLL\DDQ]R 

:DDELVKNL]L 
:DDZDQ�RRQ� 

:DGLVZDDQ�DQ� 
:DGLVZDDQLNH 

:LLQHWDZDD 
:LLVLQLZLQ 

=DDJL¶ 
=D]DJDPR]LGH 

=LLJZDQ 

�YLL��7KHUH�LV�D�JDWKHULQJ 
�YDL��+H�VKH�KDV�ZLQJV 
�QD��5RELQ�V� 
�Q�C��+LV�KHU�\RXQJHU�VLEOLQJ 
�YDL��+H�VKH�LV�\HOORZ�RU�EURZQ 
�YDL��+H�VKH�LV�EOXH 
�YLL��,W�LV�EOXH 
�YDL��+H�VKH�LV�JUH\ 
�YDL��+H�VKH�LV�ZKLWH 
�QL��(JJ�V� 
�QL��1HVW�V� 
�YDL��+H�VKH�PDNHV�D�QHVW 
�SF��2QO\�WKRVH�RQHV 
�QL��)RRG 
�YWD��/RYH�KLP�KHU� 
�YDL��+H�VKH�KDV�ZHEEHG�IHHW 
�YLL��,W�LV�VSULQJ��VHDVRQ� 

���$VKL-1LLZLQ 

,]KLJLL]KZHZLQ��*UDPPDU� 
9$,—9HUE�7UDQVLWLYH�,QDQLPDWH 

3(5621 
$�)250��������

&RQMXJDWLRQ 

%�)250�&RQMXJDWLRQ



 %�)250�1HJDWLRQ



 

(1*/,6+ 2-,%:( 9RZHO�(QGLQJ &RQVRQDQW�
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���$VKL-1DDQDQ 
 

,]KLJLL]KZHZLQ��*UDPPDU� 

97,—9HUE�7UDQVLWLYH�,QDQLPDWH 

9,,—9HUE�,QDQLPDWH�,QWUDQVLWLYH 

0RUH�LQIRUPDWLRQ�RQ�2MLEZH�JUDPPDU�FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH�����������
KWWS���ZZZ�IGOUH]�FRP�RMLEZH�OHVVRQV�KWP 
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YHUEV�HQGLQJ�ZLWK�-DQ 
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YHUEV�HQGLQJ�ZLWK�-RRQ��-HQ��-LQ 

(1*�
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  6,1*8/$5��������
«LW 
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«WKHP 
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GURS�Q��DGG 
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«WKHP 

LW���WKHP�����������
GURS�Q��DGG 

,�« QL��QLP- QL��QLP-��-DQ �-PDDQ QL-��QLP- QL-��QLP-��-DQ �-\DDQ 

<RX« JL-��JLG- JL-��JLG-��-DQ �-PDQ JL-��JLG- JL-��JLG-��-DQ �-\DQ 
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« 
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PLQ 
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PLQ 
�-PDQJ 
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GURS�Q��DGG�-

PLQ 
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GURS�Q��DGG�-

PLQ 
�-\DQJ 

<RX��DOO�
« 
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-DDZDD 

JL-��JLG-�������������������
-DDZDD �-PHJ JL-��JLG-�������������������

-DDZDD 
JL-��JLG-�������������������
-DDZDD �-\HJ 

7KH\« R-��-DDZDD R-��-DDZDDQ �-PRZDDG R-��-DDZDD R-��-DDZDDQ �-ZDDG 

,I�LW�LV« ,I�LW�LV�QRW«  �  

�� 

1(*$7,1*�9,,V 

*DDZLLQ���YHUE���
VXIIL[ 

  

�� 

%�)250�9,,V 
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�� 

1(*$7,1*�% 

)250�9,,V 
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�� 

3/85$/�&21-8*$7,21 

9HUE���VXIIL[ 
9HUE�
HQGV�
ZLWK« 

6XIIL[ 9HUE�HQGV�
ZLWK« 

6XI
IL[ 

9HUE�HQGV�
ZLWK« 6XIIL[ 9HUE�HQGV�

ZLWK« 6XIIL[ 

Q �-]LQRRQ Q �-J Q �-]LQRRN Q -RRQ 
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WKH�G �-VLQRRQ G�-�GURS�WKH�G �-N G�-�GURS�WKH�
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/D\RXW�E\�� 

2]KDDZDVKNRJLL]KLJRNZH��-DQLV�$��)DLUEDQNV��$QLVKLQDDEHPRZLQ�&RRUGLQDWRU� 

     �����)RQG�GX�/DF�%DQG�RI�/DNH�6XSHULRU�&KLSSHZD 

6XSSRUWHG�E\��)'/�'HYHORSPHQW�-�)RQG�GX�/DF�%DQG�RI�/DNH�6XSHULRU�&KLSSHZD 

*DD-R]KLWRRZDDG��3URGXFWLRQ�7HDP��� 

2]KDDZDVKNRJLL]KLJRNZH��-DQLV�$��)DLUEDQNV� 

0DQLGRR�0D¶LLQJDQ���0DUFXV�$PPHVPDNL� 

1DDQDNZDG��7RP�-DFN� 
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